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ORDINANCE 1092
RELATING TO INDUSTRIAL DEVELOPMENT REVENUE BONDS PAYABLE FROM
RENTALS BY PECOS VALLEY MEAT CO.; AUTHORIZING THE ACQUISITION
BY THE CITY OF THE PECOS VALLEY MEAT CO. PROJECT; AUTHORIZING
THE ISSUANCE AND SALE OF THE CITY OF ROSWELL, NEW MEXICO
INDUSTRIAL DEVELOPMENT REVENUE BONDS (PECOS VALLEY MEAT CO.
PROJECT) SERIES 1983 IN THE AMOUNT OF $500,000 TO DEFRAY THE
COST THEREOF AND THE EXECUTION AND DELIVERY OF A LEASE AGREE-
MENT, MORTGAGE AND INDENTURE OF TRUST, BOND PURCHASE AGREEMENT,
CLOSING DOCUMENTS AND SUCH BONDS IN CONNECTION THEREWITH;
MAKING DETERMINATIONS AS TO THE SUFFICIENCY OF RENTALS AND
OTHER MATTERS RELATED TO THE PéOJECT; RATIFYING CERTAIN ACTIONS

HERETOFORE TAKEN; AND REPEALING ALL ACTION INCONSISTENT WITH

" THIS ORDINANCE.

WHEREAS, the City of Roswell, New Mexico (the "City")
is authorized by Article 32 of Chapter 3 of New Mexico Statutes
Annotated, 1978 Compilation (the "Act"), to acquire, whether
by construction, purchase, gift or lease, and to sell, lease,
or otherwise dispose o0f, one or more projects for the purpose
of promoting industry and trade by inducing manufacturing,
industrial and commercial enterprises to locate or expand in
the State of New Mexico, promoting the use of the agricultural
products and natural resources of the State of New Mexico and
promoting a sound and proper balance in the State of New Mexico

between agriculture, commerce and industry; and



WHEREAS, the Act further authorizes the City to issue
revenue bonds for the purpose of defraying the cost of acquir-
ing any project and all incidental expenses incurred in issuing
such bonds, and to secure the payment of such bonds as provided
in the Act; and

WHEREAS, Pecos Valley Meat Co. (the "Lessee"), a corpora-
tion organized under the laws of the State of New Mexico, has
presented to the City a proposal whereby the City will, pursuant
to the Act, acquire a parcel of land, buildings and improvements
thereon, including certain equipment, for the processing and
distribution of meat products by the Lessee (the "Project");
and '

WHEREAS, the City will issue its City of Roswell, New Mexico
Industrial Development Revenue Bonds (Pecos Valley Meat Co.
Project) Series 1983 in the aggregate principal amount of
$500,000 (the "Bond") to finance the acquisition of the Project
and certain expenses incident to the issuance and sale of the
Bond; and

WHEREAS, the issuance of the Bond by the City to finance
the acquisition of the Project has constituted one of the induce-
ments whereby the Lessee has determined to locate and expand its
facility within the City or within a radius of fifteen miles thereof;
and

WHEREAS, the City has authority to issue bonds under the
Act, and the City Council determines it is desirable and neces-
sary at this time to authorize the issuance of the Bond for the

acquisition of the Project; and



WHEREAS, the City Clerk has presented to the City Council
at this meeting (1) the proposed form of Lease Agreement dated
as of March 1, 1983 (the "Lease") between the City and the
Lessee; (2) the proposed form of Mortgage and Indenture of
Trust dated as of March 1, 1983 (the "Indenture") between the
City and the First National Bank of Roswell, Roswell, New Mexico
(the "Trustee"); and (3) the proposed form of Bond Purchase
Agreement (the "Bond Purchase Agreement") from the First National
Bank of Roswell (the "Purchaser"”) and Stern Brothers & Co.

(the "Underwriter") to the City and the Lessee.
BE IT ORDAINED BY THE COUNCIL, THE GOVERNING BODY OF THE
CITY, OF ROSWELL:

Section 1. All action (not inconsistent with the ?rovisions
of this Ordinance) heretofore taken by the City Council and the
officials of the City directed toward the acquisition of the
Project and the sale and issuance of the Bonds therefor, be and
the same is hereby ratified, approved and confirmed.

Section 2. The City shall acquire the Project for the
use of the Lessee for the purposes hereinabove described, the
Project to be located at all times within, or not more than
fifteen miles outside of, the corporate limits of the City.

Section 3. To defray the cost of acquiring the Project
and the incidental expenses incurred in issuing the Bonds,
there is hereby authorized and created an issue of industrial
revenue bonds to be designated "City of Roswell, New Mexico
Industrial Development Revenue Bonds (Pecos Valley Meat Co.
Project) Series 1983" in the aggregate principal amount of

$500,000.






